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CHUBB Arabia Cooperative Insurance Co. announces to Invites its Shareholders to
Attend the (Frist Meeting) Annual General Assembly Meeting (AGM) through
modern technology means.
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The Board of Directors of Chubb Arabia is pleased to invite its shareholders
to attend the company's fourteenth Annual General Assembly meeting (First
meeting), which is scheduled to be held, at exactly 18:30 pm on Tuesday 01
Du-al-Qua’dah 1443H corresponding to May 31, 2022, at the company's main
headquarters in Khobar City utilizing modern technology through the use of
Tadawulaty system, to ensure the safety of shareholders to support the
preventive and precautionary efforts and measures by the health authorities
to address the emerging Corona Virus (COVID-19), and as an extension of
the continuous efforts made by all government agencies in The Kingdom of
Saudi Arabia to take the necessary preventive measures to prevent its spread.

Through modern technology means from the Company’s
office in Khobar City (using Tadawulaty system)

https://www.tadawulaty.com.sa

2022-05-31 Corresponding to 1443-11-01

18:30

Each shareholder who is registered in the Company’s Shareholders Register
at the Securities Depository Center at the end of the trading session preceding
the General Assembly meeting has the right to register electronic attendance
and vote using the (Tadawulaty system) at the Assembly meeting, according
to the rules and regulations.

The legal quorum for holding the annual general assembly is the presence of
shareholders who represent at least 25% of the capital. If the quorum required
to hold the meeting is not complete, the second meeting will be held one hour
after the end of the period specified for the first meeting, and the second
meeting will be valid regardless of the number of shares represented in it.

1. Voting on the Board of Directors' report for the fiscal year ending on
31/12/2021G.
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10.

Voting on the auditor/s report on the Company’s accounts for the fiscal year
ending on 31/12/2021G.

Voting on the financial statements for the fiscal year ending on 31/12/2021G.
Voting on the business and contracts concluded between the company and the
Al-Khereiji Real Estate Company, which the members of the Board Mr.
Mohammed bin Abdul Karim Al-Khereiji and Mr. Abdul Aziz bin Abdul Karim
Al-Khereiji indirect interest in them as owners, which are the insurance
contracts, and the transactions for 2021 amounted to SR. (298,840) and there
are no preferential conditions.

Voting on the business and contracts concluded between the company and the
Al-Khereiji Trading and Electronics company, which the members of the Board
Mr. Mohammed bin Abdul Karim Al-Khereiji and Mr. Abdul Aziz bin Abdul
Karim Al-Khereiji indirect interest in them as owners. Which are the insurance
contracts, and the transactions for 2021 amounted to SR. (48,716) and there
are no preferential conditions.

Voting on the business and contracts concluded between the Company and
the member companies of the Chubb Group of which Chubb INA International
Holdings Ltd. is also a member; represented by three Board Members and they
are Mr. Stephen Brian Dixon, Mr. Serge Michel Osouf and Mr. Giles Richard
Ward. , which consist of placed reinsurance transactions with total premiums
SR. (45,701,571), and which contain no preferential conditions.

Voting on the business and contracts concluded between the company and Al-
Khereiji Trading and Electronics Company. Which the members of the Board
Mr. Mohammed bin Abdul Karim Al-Khereiji and Mr. Abdul Aziz bin Abdul
Karim Al-Khereiji indirect interest in them as owners. and its rental contracts
for the company head office, and Riyadh branch buildings, noting that
transactions for 2021 amounted to SR. (1,463,631) and there are no
preferential conditions.

Voting on the business and contracts concluded between the company and the
General Maintenance Center for cars owned by the International Company for
Trade and Contracting Services, which the members of the Board Mr.
Mohammed bin Abdul Karim Al-Khereiji and Mr. Abdul Aziz bin Abdul Karim
Al-Khereiji indirect interest in them as owners. Which is the provision of
maintenance services for customer vehicles, noting that transactions for 2021
amounted to SR. (3,175,471) and there are no preferential conditions.

Voting on the business and contracts concluded between the company and
RFIB Saudi Arabia for reinsurance brokerage where the Al-Khereiji Investment
Company owns a share in RFIB company, which the members of the Board of
Directors Mr. Mohammed bin Abdul Karim Al-Khereiji and Mr. Abdul Aziz bin
Abdul Karim Al-Khereiji indirect interest in them as owners, which consist of
placed reinsurance transactions with total premiums SR. (6,869,410), and
which contain no preferential conditions.

Voting on the business and contracts concluded between the company and the
Al-Khereiji Construction company, which the members of the Board Mr.
Mohammed bin Abdul Karim Al-Khereiji and Mr. Abdul Aziz bin Abdul Karim
Al-Khereiji indirect interest in them as owners. Which are the insurance
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contracts, and the transactions for 2021 amounted to SR. (4,279) and there are
no preferential conditions.

11. Voting on appointing the (auditor/s) for the Company from among the
candidates based on the Audit Committee's recommendation. The appointed
auditor/s shall examine, review and audit the (second, and third) quarter and
annual financial statements, of the fiscal year 2022G., and the first quarter of
the fiscal year 2023G., and the determination of the auditor's (s’)
remuneration.

12. Voting on paying an amount of (SAR 3,016,137) as remuneration to the Board
members for the fiscal year ending on 31/12/2021G

13. Voting on the Board of Directors recommendation of non-distribution of
dividends for the fiscal year 2021.

14. Vote on amending the work policy of the Audit Committee (TOR). (attached)

Shareholders can remotely vote on the General Assembly
Meeting’s agenda via (E-voting service), through Tadawulaty
www.tadawulaty.com.sa Please note that registration in
Tadawulaty service and voting is provided free of charge to all
shareholders. The remote voting will start on Friday, Shawal
26, 1443H, corresponding to May 27, 2022, at 10:00 am the
voting will end once the Annual General Meeting ended.

Eligibility for Registering the Attendance of the General Assembly’s Meeting Ends upon
the Convenience of the General Assembly’s Meeting. Eligibility for Voting on the
Business of the Meeting Agenda Ends upon the Counting Committee Concludes
Counting the Votes

If there are any inquiries regarding the General Assembly
agenda or any other inquiries, please contact Investor
Relations at: Tel: 0138047662

E-mail : Compliance.ksa@chubb.com
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The Audit Committee’s Report to the Shareholders of Chubb Arabia Cooperative Insurance
Company for the year ended 31 December 2021

Since 2021 to 31 December 2021, Chubb Arabia Cooperative Insurance Company’s Audit
Committee has held seven meetings in which some issues have been discussed and certain
recommendations and decisions have been issued. The Audit Committee have considered many
matters, inter alia:

1. Examine the Company's interim and annual financial statements, reports and notes provided
by the auditors, express opinions about the same, discuss the Company’s performance with the
executive management and submit recommendations to the Board of Directors for approval and
publication.

2. Supervise the Internal Audit Department, evaluate its human resources and organizational
structure, review and approve the annual audit plan, discuss its annual reports and assess the
internal audit systems and procedures in the Company.

3. Monitor the Regulatory Control Department, evaluate its human resources, approve the annual
regulatory control work plan, and discuss its reports after reviewing the same.

Internal Audit Department

The Company's Internal Audit Department enjoys complete independence as it directly reports to
the Audit Committee. Its tasks include ensuring the extent to which internal policies and

Chubb. Insured.
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procedures are applied. During the year 2021, it performed audits in accordance with the annual
audit plan approved by the Committee. The audits covered all the Company's activities, whether
financial, administrative or operational, to verify the effectiveness of the internal control systems.
The results of the annual audits conducted under the supervision of the Audit Committee
confirmed the efficiency and effectiveness of the Company's internal control procedures.

Regulatory Control Department

The Regulatory Control Department is responsible for ensuring the Company's implementation of
the laws and regulations in force in the Kingdom of Saudi Arabia, in particular the laws and
regulations issued by the Saudi Central Bank and the Capital Market Authority. It also submits
periodic reports to the Committee, which in turn discusses these reports and develops the
necessary scenarios to address any observations, then submits its recommendations to the Board
of Directors if necessary. The reports of the Regulatory Control Department confirm the
Company's commitment to the laws, regulations and instructions issued by the authorities
regulating its work. Accordingly, the Committee considers that the internal control system in the
Company is adequate and sees that there is no significant notes that should be presented before
the General Assembly of Shareholders.

Audit Committee

5 April 2022
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